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Abstract
This book provides a self-contained account of periodic models for
seasonally observed economic time series with stochastic trends. Two key
concepts are periodic integration and periodic cointegration. Periodic
integration implies that a seasonally varying differencing filter is required to
remove a stochastic trend. Period cointegration amounts to allowing
cointegration part-term adjustment parameters to vary with the season.
The emphasis is on econometric models that explicitly describe seasonal
variation and can reasonably be interpreted in terms of economic
behaviour. The analysis considers econometric theory, Monte Carlo
simulation, and forecasting, and it is illustrated with numerous empirical
time series. A key feature of the proposed models is that changing seasonal
fluctuations depend on the trend and business cycle fluctuations. In the
case of such dependence, it is shown that seasonal adjustment leads to
inappropriate results.

Suggested Citation
Franses, Philip Hans, 1996. "Periodicity and Stochastic Trends in
Economic Time Series," OUP Catalogue, Oxford University Press,
number 9780198774549.
Handle: RePEc:oxp:obooks:9780198774549
Download reference

as HTML

More services and features
MyIDEAS

MPRA

Follow serials, authors,
keywords & more

Upload your paper to be listed
on RePEc and IDEAS

New papers by email

EconAcademics

Subscribe to new additions to
RePEc

Blog aggregator for economics
research

Author registration

Plagiarism

Public profiles for Economics
researchers

Cases of plagiarism in
Economics

Rankings

Job market papers

Various rankings of research in
Economics & related fields

RePEc working paper series
dedicated to the job market

RePEc Genealogy

Fantasy league

Who was a student of whom,

Pretend you are at the helm of

using RePEc

an economics department

RePEc Biblio
Curated articles & papers on
various economics topics

Services from the StL
Fed
Data, research, apps & more
from the St. Louis Fed

IDEAS is a RePEc service hosted by the Research Division of the Federal
Reserve Bank of St. Louis . RePEc uses bibliographic data supplied by the
respective publishers.

