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Abstract

The Islamic economic system is a theoretical construct of an industrial economy whose
members follow the Islamic faith. This essay surveys the elements of such a system, as
presented in a series of recent books on Islamic economics. Particular attention is paid
to the injunction against interest payments and to the requirement of paying a wealth
tax with regard to aggregate saving.
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I thank Clifford Geertz, Steven Golub, Mark Kuperberg, Kendall Landis, Zora Pryor, Faruq Siddiqu,
and James Tobin for their helpful suggestions on an early draft of this essay. All are absolved from
responsibility for errors in this essay. For citations from theQur'aÂ¯n I give the chapter (suÂ¯rah)
in Roman numerals and the verse in arabic numbers. All translations from theQur'aÂ¯n are made
from theAhmad (1980) translation unless otherwise noted. I found this translation much more
readable than thePickthall (1953) translation although I do not know which is more faithful to the
original. The numbering of the verses in the Ahmad version seems to differ slightly from other
translations.
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