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Abstract:

TRADE POLICY IM ASIA HAS SWITCHED FROM MOM-DISCRIMIMATORY UMILATERAL
LIBERALISATION, REINFORCED BY GATT/ WTO COMMITMENTS, TO DISCRIMIMATORY
FTA%. THE PAPER 5URVEYS THE FTA ACTIVITY OF THE MAJOR REGIOMAL PLAYERS:
CHIMA, INDIA, THE ASEAN COUMTRIES, JAPAK AMD SOUTH KOREA. IT COMCLUDES
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THAT EMERGIMG FTAS ARE WERK AMD PARTIAL A HUB-AMD-5POKE PATTERM OF
DIRTY FTAS WILL NOT DRIVE REGIOMAL ECOMOMIC INTEGRATIOM OR FURTHER
INTEGRATION WITH THE GLOBAL ECOMOMY. RATHER IT COULD BE A FORCE OF
REGIOMAL ECOMOMIC DISIMTEGRATION - ESPECIALLY IF THE MULTILATERAL TRADIMG
5YSTEM WERKEMS FURTHER. AT THE SAME TIME, FTA ACTIVITY IS DISTRACTIMG
ATTENTION FROM THE WTO, AND, MORE FUMNDAMENTALLY, FROM UNILATERAL
LIBERALISATIOM AND DOMESTIC STRUCTURAL REFORMS. HEMCE ASIAM TRADE
POLICIES MEED TO BE REBALAMCED, WITH BETTER-QUALITY FTA% AMD MORE FOCUS
OM THE WTO. HOWEVER, MORE IMPORTANT THAM THE WTO AMD FTAS I% A FRESH
5PURT OF UMNILATERAL LIBERALISATIOMN AMD STRUCTURAL REFORM - OUT=IDE
TRADE MEGOTIATIONS.
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