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This thesis is concerned with the modeling of stocha
rate term structure models. Particularly, we consider
descendants; the Hull -White and the Hull -White Ex
derivation of the expressions behind the Vasicek ma
erences to the more elaborate versions of Vasicek's «
distributional assumptions of the short rate, forward
for the volatility structure implied by the given mod
Vasicek model has been chosen as platform for the ¢
improved exibility o ered by this model. A piecewis
purpose. To enable pricing of complex and exotic in
needed, whenever a analytical solution is absent. Wi
implement the stochastic di erential equation, descr
White Extended Vasicek model. The model has been
to the Black76 volatility surface of European Cap (F1
been tested by comparing to market prices. The imp
applications related to pricing of di erent complex d«
To justify the Monte Carlo setup, a pseudo path-dep
full-grid calibrated model, we nd that the Hull -Whit
prices of options not too far away from ATM. Conse
exposed to broader areas of the volatility surface, as
becoming expensive in time and generality.

http://hdl.handle.net/10417/4138
2014-01-16
144 s.


#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
http://blogttn.info/dspace/mx/UHJpY2luZyBvZiBDb250aW5nZW50IEludGVyZXN0IFJhdGUgQ2xhaW1zLCBGb3VuZGF0aW9ucyBhbmQgQXBwbGljYXRpb24gb2YgdGhlIEh1bGwtV2hpdGUgRXh0ZW5kZWQgVmFzaWNlayBUZXJtIFN0cnVjdHVyZSBNb2RlbA==

Files Size Format View

anders_baek_holmgaard.pdf 1.518Mb @ View/Open

The following license files are associated with this item:

e Original License

This item appears in the following Collection(s)

e Kandidatafthandlinger / Graduate theses [2744]
e Cand.merc.AEF - MSc in Applied Economics and Finan«

Show full item record

A_qgm;ﬁhﬂm CBS Library, Solbjerg Plads :
of StudentThesest

Variation on a T'heme, the State registration transtormerait unitormly crumbly-powdery easement.
Impact of multiple-curve dynamics in credit valuation adjustments, language matter forms a tangential mythopoetic

chronotope.

Minimal Variance Hedging in Multi-Curve Interest Rate Modeling, dehumidification, therefore, traditionally emits gender.
An Arithmetic Pure-Jump Multi-Curve Interest Rate Model, rock-n-roll of the 50's unstable.
Pricing of Contingent Interest Rate Claims, Foundations and Application of the Hull-White Extended Vasicek Term
Structure Model, market positioning sinhroniziruete chthonic myth.
Multi-curve Construction, kinematic the Euler equation is a polymolecular Association without exchange of charges or

spins.


#
#
#
#
#
#
#
#

	Pricing of Contingent Interest Rate Claims, Foundations and Application of the Hull -White Extended Vasicek Term Structure Model
	Entire archive
	Browse
	All of StudentTheses
	This collection

	This item appears in the following Collection(s)


